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 Company Articles of Association 
OF 

INTERHIDES PUBLIC COMPANY LIMITED 
 
 

Chapter 5 Board of Directors 
 
17. At every annual general meeting, one-third of the directors shall retire from 

the office. The directors who assume the longest term shall retire. If the 
number is not a multiple of three, then the number nearest to one-third must 
retire from the office. A retiring director is eligible for re-election. 

 
The directors to retire in the 1st year and in the 2nd year after the Company 
registration shall be decided by drawing. For the subsequent year, the directors 
assuming the position for the longest term shall retire. 
 

18. A retiring director is eligible for re-election. 
 

Chapter 6 Shareholder’s Meeting 

31.  The director shall organize the ordinary meeting within 4 months from the 
ended of the accounting period of the company. 

 
32.  The other shareholder’s meeting apart from the annual ordinary meeting shall 

be called as extraordinary meeting. 
 
33. The call of extraordinary meeting shall be executed by; 

(a)  The director can call the extraordinary meeting at any time or 
(b)  The shareholder holding the same share not less than 1 out of 2 of the 

share number that has entirely distributed or the shareholder not less than 
25 director. Which having the part of the share not less than 1 out of 10 
of the share number or the shareholder not less than 26 director having 
the portion of share together not less than 1 out of 10 of the total share 
that has entirely distributed has to enter the certification with clear 
reason waiting for the director to call the extraordinary meeting at any 
time and the director shall organize to have the extraordinary meeting 
within 1 month from the day receive the letter from the shareholder. 

 
34.  The director that call the shareholder’s meeting can executed the following; 

(a) To call the meeting can be conducted to produce the appointment stating 
the place, date, meeting agenda and subject to be proposed at the 
meeting with details as long necessary that clearly stating whether 
suitable to be presented for approval or consideration for the opinion of 
the director for the above particular and; 

(b)  Deliver the appointment letter to the shareholder not less than 7 days 
before the meeting and; 

(c) Advertise the meeting in the newspaper continuously 3 days before the 
meeting not less than 3 days. 

35.  The shareholder’s meeting shall be attended with the shareholder and proxy of 
the shareholder at least 25 shareholders (f any) or not less than half of the 
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number of all shareholders to become a quorum. Thus the share of which the 
company is the owner is not the quorum of the shareholders meeting. 

  
 If the shareholder’s meeting pass about 1 hour and the number of shareholder 

that attended the meeting are not complete under in compliance the specific 
paragraph as follows; 
(a) If the shareholder’s meeting has called as demanded by the shareholder 

that meeting shall be stopped. 
(b) If the shareholder’s meeting that did not call the meeting as not 

demanded by the shareholder. The board of director can call the meeting 
again by sending the appointment letter to the shareholders not less than 
7 days before the meeting. But not necessary to be advertised the 
meeting in the newspaper. The next meeting will not be enforce whether 
a complete quorum as requires in the first paragraph of this article. 

 
36.  The chairman at the meeting has the duty to control the meeting to follow the 

requirements of the company as refer as the shareholder’s meeting and the 
meeting shall be in compliance the specific agenda in the appointment meeting 
unless the shareholder’s meeting has the resolution to change the agenda by 
vote not less than two out of the number of the shareholders or proxy of the 
shareholder (if any) that attended the meeting. 

 
 When the meeting has completely decided under the first paragraph, the 

shareholder or proxy of the shareholder (if any) having the total share not less 
than half out of three of the total distributed share. The meeting has requested 
at the meeting to consider the other topic apart from the specific topic in the 
appointment letter. 

 
 In case at the meeting has considered under the agenda which has not 

completed under the first paragraph or considered the topic presented by the 
shareholder but not completed under the second paragraph, and necessary to 
consider at the meeting to design the place, date and time for the next meeting. 
That the board of director has to send the appointment letter stating the date, 
time and agenda at the meeting to the shareholders not less than seven days 
before the meeting and advertise the appointment meeting in the newspaper 
continuously 3 days before the meeting of not less than three days. 

 
37.  The meeting resolution shall contain with the vote below; 

(a)  For usual case the highest vote of the shareholder and proxy of the 
shareholder (if any) that attended the meeting and has the right to vote 
the share shall call as two votes. In case the vote is equal the chairman of 
the meeting can add the vote as absolute.  

(b)  In case of the following the vote not less than 3 out of 4 of all the 
shareholders and proxy from the shareholder (if any) that attended the 
meeting and has the right to vote which to count the share as one vote.  
(1)  To distribute or transfer the entire business of the company or part 

to the third party 
(2)  To buy or accept the transfer business of the other company or 

private company to belong to the company. 
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(3)  To produce, amend or terminate the agreements related with lease, 
rent/purchase such as leasing of the entire business or important 
part of the company. 

(4)  To assign the third party to manage the business of the company 
(5) To participate the business of the third party which an aim is to 

divide the profit and loss. 
(6)  To amend, change or add the prospectus or rules and regulation of 

the company 
(7)  To add or reduce the share 
(8)  To issue the loan share under the Section 145 of the Pubic 

Company Act B.E. 2536 
(9) To control the company under the Section 146 of the Public 

Company Act B.E. 2535 or 
(10)  To terminate the company under the Section 154 of Public 

Company Act B.E. 2536 
(11)  To issue the share to pay the share and debt change program under 

Section 54/1 of the Public Company Act (Edition 2) B.E. 2544 
  
 Thus, the share owned by the company the company has no right to vote and 

not counted the vote of the shareholder’s meeting resolution. 

 
38.  To vote at the meeting resolution may conducted if the shareholder is not less 

than 6 shareholders that requested and at the shareholder’s meeting having the 
highest vote of the shareholders and proxy of the shareholders (if any) that 
attended the meeting and has the right to vote which to count the share as one 
vote. 

 
39.  The activities conducted at the ordinary meeting as follows; 

(a)  To consider the yearly report of the board of the meeting this presented 
at the meeting and related to precede the business at the passed year. 

(b)  To consider and approve the financial statement and profit and loss  
(c)  To consider to elect the director to replace for resign director in 

complying the agenda and; 
(d)  Other business to consider 

 
 

Chapter 7 Accounting, Finance and Audit 
 

42. The board of directors shall procure the auditor to prepare the balance sheet, 
the profit and loss account at the end of the Company’s fiscal year before 
submitting it to the annual general meeting of shareholders for approval. 

 
43. The Company must appropriate part of the annual net profit as reserve fund at 

least five percent of the annual net profit less the accumulated loss brought 
forward (if any) until he reserve fund reaches at least ten percent of the 
registered capital. 


